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Dear Sir/Madam,

In compliance with the requirement of Listing Regulations, please find enclosed herewith
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G. D Apte & Co.

Chartered Accountants
\

To,

The Board of Directors,

IndoStar Home Finance Private Limited

305, 3rd Floor, Wing 2/, Corporate Avenue,
Andheri- Ghatkopar Link Road, Chakala,
Andheri (East), Mumbai —400093

Independent Auditor’s certificate

1. We have been requested by the Management of the Company to certify the accompanying “Statement
of assets cover and compliance with covenants as on September 30, 2023” (the “Statement”) for listed

Obligations and Disclosure Requirements) Regulations, 2015 as amended til| date (together referred to as
the “Regulations”) and read with SEBI circular dated May 19, 2022 (Circular no.

SEBI/HO/MIRSD/M IRSD_CRADT/CI R/P/2022/67). The Statement has been initialed by us for identification
purpose only.

Management’s Responsibility

2. The preparation of the accompanying Statement from the audited financial statements of the Company
as at and for the period ended September 30, 2023 and other relevant records and documents is the
responsibility of the Management of the Company, including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes designing,
implementing and maintaining internal control relevant to the preparation and presentation of the
Statement, and applying an appropriate basis of preparation, and making estimates that are reasonable
in the circumstances.

The Management is also responsible for maintenance of asset cover and compliance with all the
covenants of the respective Offer Document/Information Memorandum/ Debenture Trust deeds in the
manner as may be specified by SEBI and adherence with all other applicable conditions mentioned in the
Regulations in connection with the Statement.

Auditor’s Responsibility

3. Our responsibility is to provide a reasonable assurance as to whether the particulars contained in the

We conducted our examination of the Statement in accordance with the Guidance Note on Reportsor: 7
Certificates for Special Purposes (the “Guidance Note”) issued by the Institute of Chartered Accog’nfa’ht/@ W\
of India (ICAI) and the Standards on Auditing specified under Section 143(10) of the Companies Act-2013 |
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S Apte & Co.

Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (“SQC”)
1, Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

4.  Based on our examination, and according to the information, explanation and representations provided
to us by the Management of the Company, we are of the opinion that the particulars furnished by the
Company in the statement, attached herewith as an annexure which is initialed for identification purpose,
are in agreement with the reviewed financial statements as at and for the period ended September 30,
2023 and nothing has come to our attention that cause us to believe that;

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debentures
Trust Agreement /Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum /Debenture Trust Agreement as September 30, 2023.

Restriction on Use

5. This certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be used
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For G. D. Apte & Co.
Chartered Accountan_;s =
Firm Registration No: 100515W

Mayuresh V. Zele .0/ cc >
Partner

Membership No.: 150027

UDIN : 23150027BGYKIV3722
Place : Mumbai

Date :October 20, 2023
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Stat of § ity Cover and Stat of Ci I Status of Fi IC

in respect of Listed Debt Securities {Non-convertible deb ) of the Company as at s ber 30, 2023
Annexure |- i o

Column A

Column B Column € Column D

Column E Column F Celumn G Column H Column | Column | Column K l Column L | columam |

B Elimination

Exclusive Charge| CXClusive EaiRa PariPassu Charge | PariPassu Charge | 2551 ot offered {amount in {Total C to 1) Related to only those items covered by this certificate
Charge Charge as Security A

(Amount Rs. Crore)
Particulars

Column N I Column O

Assets shared by pari
Description of asset for i by jpart

Carrying val ue
Other assets on Carrying /book value for exclusive| pari  passu charge assats
i e Cauchaldy HEbCmant lue for |cha where market Market Value for |where market value is not|
which this certificate Debt for which Debt for whi (i b ttis which there js pari ey Market Value for ; I'gelsaets. re mal value ! ue: Ere i is
relate i i Other Secured 5 Passu charge Assets charged on [is not ascertainable or applicable| Pari passu charge
this certificate Dbt this certificate | which this certificate I o than once (due to Exe fevksiFar el Bonice
being issued being issued [is lssued & ather debe| \**C9INE exclusive plus pari s i L
covered in column

‘with paripassu

market value is not applicable]
A passu charge] g !
charge)

Al
Assets'  |(For Eg. Bank Balance, Dsra| Vo IUe(=KHLMN)
market  value s not

Relating to Column F

Book Value Book Value Yes/ No Book Valus Book Value

ASSETS

Property, Plontand Equipment | = =l gy e S | - o -]
Optal Workmbrogréss | pl Ajien : LW = 1 el e e e LS e e === A SRS
Right of Use Assets EEES, [ | e i = il IR . e s - =S - - Bl Pl =
Goodwill b = | P = —_— - L = i it e 0. ) == soses B T TR E
|Intangible Assets . L LS o e ) e e e T [T R
riangible Assets under Development | | LB L e R e e | R Rt e e [ LAl === SRR
ivestments e e Ll L ) (N R e e e L ISR ] DS | =T S 5402 e TR TP
Loans Loans and receivables 710.25 Yes 764.11 17.75

Ee'ni;.s__ S ___ —— - el fex il :

e e | B! S|

Cash and Cash Equivalants Cash and Cash

: 1130 1130 1L30
kB e e e ————{Eautvalents ] | - e N — = T G 7
Bank Balances other than Cash and Cash

e — b | ses) :

Others (refer footnote 1)

5.52 -
Total

LIABILITIE S

Debt securities to which this certificate

Listed Non Convertible
pertaing

Debentures = = Yes - - 3134
oﬂ'dﬂﬁ'aﬁp'arm;;ﬁhir?&;&h__ e e ; e e [ = R v
bovedebt SEINLAN. b el : o = Sl Y |0 i i Sy e
Pilienbeby o . 3 I I . - =2 =, S I8
Subardinated debt ) =5Ees sl : ] i
Borrowings e T 7

Bank Borrowing from Banks 41167 = 411.67
g ———— —adPfl | e 1% e e
R e [Commercial Papers

=== 10 I et A "iw'o-?z'i__'_'__?_______-_i R AR S e D e == e W | e
el T = R A | ST s e e s T e e e i
Others (refer footnote 2) - E = -
Total - 570.79 443.01 - - - 1,013.80 -

Footnotes:
1. Assets - Others include current tax assets (net),
2. Borrowing Others includes barrowings against s
3. The "Pari-Passu Secy rity Cover Rat]n"g?mmt

deferred tax assets (net), assets held for sale, other financial assets and other non-financial assets,
ecuritised assets and other unsecured borrowing.

ed above is based on the book value of assets and liabilities as at September 30, 2023,
T
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